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EO 11652: N/A 
TAGS: EINV, ZA 

SUBJECT: FOREIGN INVESTMENT 

REF: (A) LUSAKA 0830 (B) LUSAKA 2534 (C) STATE 020385 

1. DISCREPANCY IN ESTIMATES OF US INVESTMENT CONTAINED 
IN REFS A AND B ARISE FROM DIFFERENCE IN TREATMENT OF 
STAKE OF INDIVIDUAL AMERICAN SHAREHOLDERS IN ZAMBIAN 
MINING INDUSTRY. REF A INCLUDED 

AS DIRECT INVESTMENT THE ESTIMATED SHAREHOLDINGS OF 
INDIVIDUAL AMERICANS IN ROAN CONSOLIDATED MINES, AND AMERICAN 
SHAREHOLDERS OF ANGLO-AMERICAN CORPORATION OF SOUTH 
AFRICA WHICH, THROUGH THE BERMUDA BASED COMPANY, ZAMBIA 
COPPER INVESTMENTS, LTD. HOLDS 49 PERCENT OF NCHANGA CONSOLIDATED 
COPPER MINES AND 12.25 PERCENT OF ROAN CONSOLIDATED MINES. 

2. MOST PRECISE ESTIMATE OF U.S. DIRECT RPT DIRECT INVESTMENT 
BASED ON BOOK VALUE IS AS STATED IN REF B. 
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